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ApMeHusi ¢ Yyecmbio ripeodosieem huHaHCO8bIU KpU3uc

MexayHapoOHbli  PUHAHCOBLIN  KPU3WUC, CBUAETENIIMU  KOTOPOro  Ham
nocYacTNMBUOCh CTaTb, SBNSETCA camblM ryOoKMM cO BpemeH Benukon genpeccun
30-x rogoB. NogobHbIN KpU3MC — ABNEHME HACTOMbKO rnobanbHoe, YTO cenyac, Korga
BCE €ro MexaHu3Mbl YXe 3anyLieHbl, OObIKHOBEHHbIE OObIBAaTENW U Oae IKCNepThl
GaHKoBCKOW cdepbl BpsSL M CMOrYT Kak-TO Ha Hero noenuatb M Tem Oonee
npegoTBpatuTb. Bce, 4TO Mbl MOXEM — 3TO cCuUOETb Kak KuTamckme dumnocodobl
Ha Gepery peku, NoMpKMMasi HOrM, U CMOTPeTb, Kak BCe 3TO MNPOXOAMT MMMO Hac
N nHorga 3ageBasi Hac.

YTo kacaeTcss ApMEHWUU, HU OIS KOTO He SIBNAETCA CEKPEeTOM, YTO C Tex Mnop, Kak
cuTyaumss Ha OaHKOBCKMX pbiHkax CHI 3HauMTenbHO yXyalumnacb, He OCTanochb
Hagexa, 4YTO KpUM3UC MOXET MWHOBaTb, He 3adeB ApMmeHuioo. Takum obpasowm,
rnobanbHbI KPU3UC B KaKOW-TO CTEMEHW OTPasuriCst U Ha apMsIHCKOM OGaHKOBCKOM
PblHKE, XOTs Obl B TOM MfaHe, 4YTO CHU3WNacb JIMKBUOHOCTb MECTHbIX OaHKOB, a
KpeauTHble CTaBKM, MO KOTOPbIM OGaHkM UHAHCUPYOTCA U (PUHAHCUMPYIOT CBOWUX
KMMEHTOB MOAHSNUC.

Tem He mMeHee, B nocnegHee BpeMd BCe Yallle roBOPUTCS O TOM, YTO MUPOBOM
PMHAHCOBO-9KOHOMUYECKUI KPU3UC HE TONbKO He oKasalnl Cepbe3HOro HeraTMBHOIO
BO3LENCTBUSA Ha Hally CTpaHy, HO Aaxe Oornblue - Halla 9KOHOMUKA MOXET U3Bredb
nonb3y M3 aToM cuTyauun. B nogoepxky AaHHOW rmnoTesbl NpPUBOAATCA pasnuyHble
apryMmeHTbl.  Okcneptbl  “HopBMK’, K nNpuMepy, CcuYUTalT, YTO  HenomnHas
WHTErPUPOBAHHOCTb apPMSIHCKOW (PMHAHCOBOM CUCTEMbl B MUPOBYK MO3BOMUT HaMm
n3bexarb KPYMHbIX HENPUATHOCTEW, M Ha CErogHsAWHWA OeHb ApMeHus saBnsieTcs
CcBOE0OpasHOM TUXOW raBaHbIO B YCNOBUAX (PUHAHCOBOIO yparaHa.

Tak unu uHadve, Henb3s 3abbiBaTb, YTO OaHKM HABMAKTCA WHCTPYyMEHTamu
npogaxu pJeHer U, Korga cBOOOAHbIX [OeHer B MUpe CTaHOBUTCA BCE MeEHbLUe,
€CTEeCTBEHHO, cpabaTbiBaeT 3aKOH Crpoca U NpearioXeHus, KOTOpbIA HE MOXeT 060o1TH
n ApmeHuto. HanpaluvsaeTcs BbIBOA - BbIXO U3 Kpuduca 6e3 notepb HEBO3MOXEH, HO
NX MOXHO MUHMMU3UpoBaTb. He 3psa elle ogHa BOCTOYHAA MyApOCTb rflacuT, Y4TO eCcnu
Tbl HE MOXELUb WM3MEHUTb CUTyaLuMlo, TO UMEET CMbICIT U3MEHUTb CBOE OTHOLLEHWE
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K Hen. B aTon cTpatermm Kak pa3 odeHb NOMOXET TOT (pakT, YTO MUPOBON (OUHAHCOBbLIN
Kpn3nc umen bonee mMarkoe BrnvsiHue Ha ApMEHUIO, YEM Ha Apyrne CTpaHbl.

"moGanbHbIN KPU3MC MOXEeT OKasaTb [JBOMHOE BIMSHME Ha CTpaHbl C
pasBMBaloLLLENCA OKOHOMUKOW. W3-3a Kpuanca B pasBUBAOLIMXCH CTpaHax cnegyet
oXugaTb 3ameasrnieHne TEMMNOB POCTa IKOHOMUKM, a TakkKe CIIOXXHOCTUM B (PMHAHCOBOM
cekTtope. Takux np06neM, BO3MOXHO, APMEHUS BCE XE HE CMOXET n3dexarb.

OpHako B ApMeHuM HabnogalTca BbICOKME TeMrbl pPOCTa 3KOHOMMUKU U
MeaneHHasa nHMNAUnA. 970 NO3BONAET HaAEATbCH, YUTO APMEHUSA MOXET NCNOSb30BaTb
MUPOBOW (PUHAHCOBBIN KPU3UC ONA MpuBnedYeHns QuUHaHCOBLIX pecypcoB. Beab
(PMHAHCOBLIN N 3KOHOMWYECKUA KPU3UC C OLHOM CTOPOHbI co3gaeT npobrembl, a €
Apyron — cosgaeT BO3MOXHOCTU ANs pa3BuTus bonee akTUBHbLIMU TeMnamn, U CTpaHbl,
KOTOpbl€ CMOTYT UCMNONb30BaTb 3Ty BO3MOXHOCTb, BbINAYT nobeantenamm u3 Kkpuauca.

BaHKpOTCTBO M NUKBMAALMA COTEH U3BECTHLIX KOMMAHUMA C BbICOKUM PENTUHIOM
B Pa3BUTbIX CTpaHax CO3daeT aTMOCCbepy HeJoBepua mMexay 3TUMU Cy6'beKTaMVI, B
CBA3N C YeEM MHBECTOpPbI ULLYT bonee 6J'IaI'OI'IpVIFITH06 none, rae MoryT oCywecTBlATb
HageXHble NHBECTULUMKN. A 9TO O3HaAYaeT, YTO AN Hac co34atTCs HOBblE BO3MOXHOCTU
npuBIieYyb 3T bnHaHCcoBbIE cpencTtea, npeancrtaBnada Te OTHOCUTEIbHbIE
npenMyllecrtBea, KOTOpble Mbl UMEEM.

B kayecTBe KOHKYPEHTHbIX MPEUMMYLLECTB MOXHO OTMETUTb MUHUMU3ALNIO
OlopoKpaTUYecKMX NPOBOMOYEK ANs co34aHUA HOBOro Ou3Heca B CTpaHe, KpaTkue
CPOKM 0bCyXaeHUs 1 ogobpeHns KOHKPETHbIX BM3HeC-NporpaMm, 3amTy MHOCTPaHHbIX
WHBECTULUMMN Ha 3aKoHoAaTeNbHOM YpPOBHE, a Takke CTaburnbHble nokasaTenu
3KOHOMMYECKON CUCTEMBI.

OtcytcTBMEe npobnem Ha (UHAHCOBOM U 3KOHOMUYECKOM PbiHKE MO3BONAET
npuBnekaTb cpeacTBa B (PMHAHCOBYK CUCTEMY, OCODOEHHO MpW Hanuyum obLuel
cTabunbHoi aTmocdepbl, KoTopasi, B CpaBHeHWM ¢ Apyrumu ctpaHamu CHIC, pgaet
ApMeHUN onpeaeneHHble NperMyLLecTBa.
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